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bibliography, language: English, abstract: The present paper
deals with Friedrich August von Hayek, one of the prominent
liberal thinkers of the twentieth century. He engaged himself
C?_-, DOWNLOAD PDF actively in economy, political philosophy, psychology, and
epistemology. The Royal Swedish Academy of Sciences awarded
Professor Hayek the Prize in Economic Science in Memory of
Alfred Nobel for 1974 together with Professor Gunnar Myrdal for
their pioneering work in the theory of money and economic
fluctuations and for their penetrating analysis of the

interdependence of economic, social and institutional
phenomena 1. But his contribution does not limit only to
economic.Hayek developed his seminal explanation of business
cycle based on classical macroeconomic theories of Knuth
Wicksell and Ludwig von Mises. Theirs ideas are briefly presented
in the first part of Chapter I. Further it will be discussed the
essence of the theory of business cycle in terms of production...
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